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1. Introduction

Intellectual Property (IP) plays a fundamental role in encouraging innovation, protecting
creators, and driving economic growth.

The session focused on explaining the importance of IP rights, methods for protecting
innovations, and strategies for effective commercialization.
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2. Importance of IP Protection

« IP protection ensures that inventors and creators gain recognition and financial benefits.

o Itincentivizes innovation by providing legal safeguards.
e Arobust IP system contributes to national development and global competitiveness.
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3. Commercialization of IP

o Commercialization transforms intellectual property into marketable products and

Services.
o Strategies include:
o Licensing agreements
o Joint ventures
o Startups and spin-offs
« Effective commercialization benefits both inventors and society.
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4. Challenges in IP Protection

e Common challenges:
o IP theft and infringement
o Lack of awareness
o Complex legal processes
e Solutions suggested:
o Strengthening legal frameworks
o Public education
o International cooperation
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* Inventorship is decided by claims and the title of “inventor” is earned, not besto

Eg: Claim 1. (as filed)
An adhesive composition
comprising part A, part B, part C, part D and a catalyst.

* Inventor 1: Parts A, B, C
* Inventor 2: Part D
* Inventor 3: Catalyst

all 3 are inventors - as filed,
during prosecution if the claims part is withdrawn, then the inventorship of that inventor is lost .

* Incorrect inventorship is difficult to fix once the application is filed.
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5. Role of Institutions and Policies

o Universities, research institutions, and government agencies play critical roles.
e Supportive policies are essential for promoting R&D and innovation.
o International treaties like TRIPS help standardize global IP laws.

6. Conclusion

The key takeout from session is that protecting and commercializing intellectual property is not
solely the inventor's responsibility but a collective effort involving governments, businesses,
and academia.
A strong IP ecosystem encourages continuous innovation and drives societal and economic
benefits.
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