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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of SARVAJANIK COLLEGE OF ENGINEERING &
TECHNOLOGY, SURAT which comprise the Balance Sheet as at March 31, 2016, and the Statement of Income

and Expenditure Account for the year ended, and a summary of significant accounting policies.
.“I

Management's Responsibility for the Financial Statements

G" Management of the SARVAJANIK COLLEGE OF ENGINEERING & TECHNOLOGY, SURAT is responsible for the

preparation of these financial statements that give a true and fair view of the financial position, financial

performance of the Institute. This responsibility includes maintenance of adequate accounting records for
safeguarding the assets of the Association and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design implementation and maintenance of adequate internal financial contrals,
that were operating effectively for ensuring the accuracy and completeness of the accounting records; relevant
i to the preparation and presentation of the financial statements that give a true and fair view and are free fram

material misstaterment, whether due to fraud or error.
Auditor's Responsibility

‘ Our responsibility is to express an opinion on these financial statements based on our audit, We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Ii
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disciosures in the Il
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatemenit of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate In the circumstancesbut not for

the purpose of expressing an opinion on whether the Assaciation has in place an adeguate internal financial

control system over financial reporting and the operating effectiveness of such controls. An audit also includes




NATVARLAL VEPARI & CO.
Chartered Accountants

hing the appropriateness of accounting policies used and the reasonableness of the ABccounting estimates
#==d= by management, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis for our
—t apinign an the financial statements.

Iﬁnpifniun and to the best of our information and according to the explanations given to us, the said
7 Sheet and Income & Expendliture Account, read together with_‘nutﬁ thereon, give the information in
manner so required and give a true and fair view in conformity With the accounting principles generally

pted in India:
§2] in the case of the Balance Sheet, of the state of affairs of the SARVAJANIK COLLEGE OF
ENGINEERING & TECHNOLOGY, SURAT as at March 31, 2016; and

I 4B} In the case of the Income and Expenditure Account, excess of Expenditure over Income for the

year ended on that date;
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SARVAJANIK COLLEGE OF ENGG. & TECH.
DR. R.K.DESAI MARG.OPP. MISSION HOSPITAL

ATHWALINES SURAT
Contact 12240148
1-Apr-2015 to 31-Mar-2018
as at 31-Mar-2016 Asseots as at 31-Mar-2016
19,51,49,927 .62 Fixed Assets 15,74, 47 037.87
15,14,57 674.40 Investments 58,758.00
13,53 48 415.00 Current Assets 1,80,94,105.19
Excess of Expenditure over Incoma 30,63,54,314.96
Cpening Balance 27,89,31,247.45
Current Period 2,74,23,067.51
48,19,54,217.02] Total v 48,19,54,217.02
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DR. R K.DESA| MARG,OPP. MISSION HOSPITAL
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Income & Expend Statement
 1-Apr-2015 ta 31-Mar-2018

SARVAJANIK OF ENGG. & TECH. |

Sarticulars T-Apr-201510 31-Mar-2076 | Particulars 1-Apr-2015 to 31-Mar-2018
iract Expenses  2591,15,854.54 Indirect Incomes 23,16,92,787.03
MINISTRATIVE EXP 2.47,51,252 54 FORM FEE 5.28430.00 '
21,20,33,779.00 INTEREST 284219.00
ecre: 1.17.72453.00 MISCELLANEOUS INCOME 6,35,044.00
= 1.05,52.645.00 TUITION FEE 23,02.42.094,03
) Hasting Charges 5,725.00 =
o | Excess of Expendiiure over Income 2,74,23,067.51
zs,ﬂ,u;m'!' Total e 25,81,15,854.54
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SARVAJANIK COLLEGE OF ENGINEERING & TECHNOLOGY, SURAT
NOTES FORMING PART OF THE ACCOUNTS
ACCOUNTING YEAR 2015-2016

Accounting Policies:
accounting policies adopted In the preparation and presentations of the accounts are as under.

of Accounting: -
ial statements are based on accrual basis.

assets: :
assets are stated at cost of acquisition, Costs comprise the purchase price and any attributable cost of
ging the assets to working condition for its intended use.

Depreciation:
Depreciation is provided on Fixed Assets during the year on written down value method at the rates specified in
eaction 32 of the Income tax Act, 1961

Employee Benefits:

Short term Employee Benefits: All employee benefits falling due within twelve months of rendering
the service are classified as short term employee benefits. The benefits like salaries, wages, bonus,
leave salary ex-gratia are recognized in the period in which employee renders the related services.

Defined Contribution Plan: Provident fund, and pension scheme are the defined contribution plans in
the Institute, The contribution paid /payable under these schemes is recognized during the period in
which the employee renders the related services.

Defined Benefit Plans: Employee Gratuity fund scheme is the defined benefit plan. The institute
makes annual contributions for gratuities to funds administered by trustees and managed by
insurance company for amounts notified by the said insurance company. The present value of
obligation under such defined benefit plan is determined based on actuarial valuation carried out by
an indepandent actuary.



Fee Income:

Fee income is accounted I the Books of account as and when received, except Advance fees recaived at the end
.fuu-pltismmg ize "‘E mArrual bass

F _‘ F D is rmﬂ#ﬂsﬁ basis.
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