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AUDIT REPORT

We have audited the attached Balance Sheet of SARVAJANIK COLLEGE OF ENGINEERING &
TECHNOLOGY as at 31* March, 2021 and also the Income and Expenditure Account for the year
ended on that date annexed thereto. These financial statements are the responsibility of the
management. Our responsibility is to express an opinion on these financial statements based on

our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation.

We believe that our audit provides reasonable basis for our opinion.

Observations:
In absence of necessary information and explanations, we are unable to verify correctness
of the following liabilities:

Sr. No. | Nature of Liability Particulars Amount (Rs.)
1 Funds — Grant IT Grant 3,00,950
2 Funds — Grant NS5 Grant'2014 44,500
3 Sundry Creditors All Tech Electronics 27,730
4 Sundry Creditors Royal Electronics Sales 24,654
|'5 Sundry Creditors Vijay Welding Works 5,059
j Total " 4,02,893
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% Suresh A. Gandhi & Co.
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Subject to above,

We report that:

a)
b}

€}

We have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit;

The Balance Sheet and Income and Expenditure Account dealt with by this report are in

agreement with the books of account.

In our opinion and to the best of our information and according to the explanations given to

us, the said accounts read together with notes thereon give a true and fair view in

conformity with the accounting principles generally accepted in India:

(i) in the case of Balance Sheet, of the state of affairs as at 31% March, 2021 and

{ii} in the case of Income and Expenditure Account, of the excess of Income over
Expenditure for the year ended on 31* March, 2021.

For Suresh A. Gandhi & Co.
Charterad Accountants
FRN: 114917W

T et
{Tejas S Gandhi}
Partner
M. No. 108949
Place; Surat

Date: B September,2021
UDIN : 21108949AAAAC01289
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NAME OF INSTITUTION : SARVAJANIK COLLEGE OF ENGINEERING & TECHNOLOGY

BALANCE SHEET AS AT 315T MARCH, 2021

FUNDS & LIABILITIES SCH, Hs. Rs.
CORPUS FUNMDS
RESERVES AND SURPLUS 1
1 SES Fund
2 Institutions Fund 7.41,85,602
PROVISION FOR DEPRECIATION 2 21,24,91,241
PROVISION 3 £.59,70,620
'CITHER CURRENT LIABILITIES 4 7,37.96,947
LOAN AfC - SES 16,91,03,518
GRANT TOTAL Rs... ___ 61,55,47,928
PROPERTIES & ASSETS SCH. Rs. 1 s
MNON-CURRENT ASSETS
A  FIXED ASSETS
(i) Tamgible Assets 5 282081213
B MOM-CURRENT INVESTMENT i 58,750
*unnsumssm
A CASH AND CasH ECHLIINVALENTS ¥ £.49,791
B OTHER CURREMT ASSETS 8 3,75,23,149
INCOME B EXPEMDITURE AJSC
Opening Balance 31,81,81,085
Surplus / Deficit during the year {2,81.46,0609) 29,00,35,016
LOAN A/C - SES
GRANT TOTAL Rs... 61,55,47,928
— - -
As per our Report of even date SR
For SURESH A, GA%™ T "a, HIREN ‘_L .FA re
Chartered - Principal ;
. Sarvajanik College of Engg. & Tech.
Frm Regn. K. i gt Surat.
% '
8. GANDHI
 PARTNER
muo.weme [ B SEP 20
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MAME OF INSTITUTION : SARVAJANIK COLLEGE OF ENGINEEING & TECHNOLOGY

INCOME & EXPENDITURE A/C FOR THE YEAR ENDED 3157 MARCH, 2021

5CH.

[ [A] INCOME
GRANTS

1 Government Grant for Salary
| TUITION FEES & OTHER FEES

Tuition [ Semester Fees
Admission Fees
Compuier Pees
Laboratory FRES

Other Fees

Hostel Fees

e R, R i U L

CONSULTANCY INCOME (NET)
1 Consultancy Income [Net)

1 Interest & Dividend
2 Other Income

2 Government Grant for Maintenance

1 profit on Furniture, Fixtures, Computer, elc.,

I

10

29,76,18,562

3,18,585

1,96,942
66,707

29,79,37,547

263,649

Total Income Rs..

1Al

79,82,01,196 |




RCDME E EXPENDITURE A/C FOR THE YEAR ENDED 315T MARCH, 2021

MEAAEE OF INSTITUTION : SARVAJANIK COLLEGE OF ENGINEEING & TECHNOLOGY

 EXPENDITURE | SCH. Rs. Rs.
LOYEES BENEFITS & EXPENSES 11
1 Salary & Allowance 24,17,41,668
Z  Fixed Salary
3 Gratuity - Actual Paid
4 Gratuity - Premium B511.338
5 Gratuity - Provision =
& Leave Encashment - 25,02,52,996
IF & PRIZES 12
Scholarship & Prizes
Freestudentship
M FEES
Affiliation Fees A A, 30,000 3, 30,000
RATIVE AND DTHER EXPEMSES 14
1  Administrative & Other Expenses 5558516
2 Hostel Expenses 55,58 516
:NSES RELATED TO PROFPERTIES 15
1 Losson Furniture, Fixtures, Computer, elc., 1y
2 Repairs & Maintenance 11,156,860 11,116,967
Total Expenses Rs... 18] 25,72.58.479
Surplus / (Deficit) before Depreciation Rs... [A-B] 40942717
J€] DEPRECIATION 16 1,27,96,608
Surplus / (Deficit) Rs... 2,81,46,069
[D] BUILDING RENT = -
Surplus / (Deficit) Rs... 2,81.46,0659

pritay

Chartered Acmunhﬁ“ % %.'
Finn Ragn. No.; 11431TW A
J CA et
T. <4 =
] )

5. GANDHI ;.E; T 4"‘

M. No. 108349 i

08 SEP 200

I

HIREN H. PATEL
Frincipal
otk College of Engg. & Tech.
Sarvajanik Lo SE: o



| SARVAJANIK COLLEGE OF ENGINEERING & TECHNOLOGY FY : 2020-21

) {Amount in Bs.}
SCHEDULE FORMING PART OF BALAMCE SHEET AND INCOME & EXPENDITURE

Schedule - 1:
Beserves and Surplus: -
|Development Reserve Fund
I_Pan:lf:ulars. Amount Rz
Crpening balance b T E2.43.463
Add: Addition during tho year
#2243 463
Less: Utilisation during the year: -
{Batance ¢/f to next year sub-tetal (1) | 7,22,43,463
(T & AICTE Grant Amount
Particulars Amount B
Opening balkance bA 20,812,703
Add: addition during the year 1208 301
32,591,004
Less: Utilisation during the year: 13,48 BeS
Baltance off to- next year Sub-total (2} 19,42,13% |
Grand Total (1)+(2) |  7,41,85,602 |
Schedule - 2:
~ [Particulars Amount As
Dpening balance b/f 19.97,31 486
Add: Addition during the year 13T 56,648
2125 28,134
Less: Transter to ses -
Less: Deduction during the year: = 16,893
|Balance ¢/f to next year Sub-total | - 21,24,91,241 |
“Schedule - 3:
i = P T —
{Particulars Amount R
Leave Encashment Fayabla G B8, 04 TR
salary Payvable 1,71,42.232
LAudit fee Payable - 44,3140
i = Total Rs. | 8,59,70,620
Schadule - 4;
Dther current liability:
% |Particulars Amount Hs
' Sundry Creditors 8,28 7190
TCS Payable 2,760
College Doposit A8, 46,000
Library Depasit 22,608,000
5 Advance tuition fee 5,76, 48,088
1B security deposit . A5,
i |5e:'. share & care and jaybala scholarship _ 31, 56,400
| - ~ TotalRs. | 7,37,96,947
.,L.l
P CAR
'_‘F"f\\ﬁt :
NGy
‘lﬂ.“ --"-:l'a‘i.
T 1




| SASVAIANIK COLLEGE OF ENGINEERING & TECHNOLOGY

FY: 2020-21

 Schedule - 5:
swed assets:

. SCHEDULE FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE

[Amount in Rs.}

IParticulars Ason 01/04/2020 | Addition Deduction | As on 31,/03/2021
wrmitiure and fixtune 202 06575 04, 18D 223,891,755
ilding 8.27,29,854 8,27.29,854
mputers 1,54,72,996 s 3,54,72,996
Library books L840 50,330 12,93.21% 6,02,43,542
Equipment B.42.42, 200 14,55,053 432,000 B/56,55,258
Canteen Building 12,03,286 12,03,286
Vehicle 4,850 4,850
Gas connection 2,47,003 2.47.003
Elec fitting 41,32 66 41,32 668
| Total Rs. 28,92,80,168 28,143,045 42,000 29,20,81,213
Schadule — 6:
Mesa Current Investment: .
iParth:ulan', Amount B
IFixed Deposit with Axis Bank 58,759
| Total s, 58,759
Schedule - 7T:
Cash and Cash Equivalents:
|Particulars Amouril R
Saving Account with Axis Bank- Collection 4,55 10
In Saving Account with Axis Bank- Expenss 3,02417
In Saving Account with Kotak Mahindra Bank 54,262
In Saving Account with Bank of Baroda 3,455
Cash In hand 29377
Total A, £8,49,791
 Schedule - &
: Particulars Amount B
Prepaid expensas 17.87.513
Callege depasit 48,146,000
Library depasit 72 69,000
Othar depasit 147,198
Share & Cane Loan scholarship 31,56,400
Sundry Debtors 1,13137
Tuition fees receivable 1,52.03.901
Total Rs. 3,25,23,149

B oy
= ]




WANIK COLLEGE OF ENGINEERING & TECHNOLOGY

FY : 2020-21

=

EDULE FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE

IParticutars Amount s
1| FORM FEE L BS 350
2 | Transcripk feea 33210
3 | Transfer fee 2 3005
2 | Libeary fine H7,525
% | Marksheet fine 1, 00HE
. 5| I1CARD 12,200
! Total Rs 3,18 585
Schedule - 10:
: [Particulars N Ampunt Rs
1 | Interest and Dividend:
Interest -Fived Deposit 3,843
' "' interest -Saving Bank 1,893,040
] Total As. 1,96,342
| 1| Dther Income:;
! SErape Incomise 1,27
f Phtacapy Rest & fight Bil 65,200
- Total Rs, 66,707

{Brnount in Bss)




| SARVAIANIK COLLEGE OF ENGINEERING & TECHNOLOGY

FY : 2020-21

SCHEDULE FORMING PART OF BALANCE SHEET AND INCOME & EXPENDITURE

{Amount in As.)

| BETAILS OF ACCOUNTING DIPENSES HEAD

Schedule -11
EMPLOYEES BENEFITS & EXPENSES
1 SALARY AND ALLOWANCES

1 Basic Salary
Grade Pay
Dearness Allowance
House RBent Allowancd
Compensatory Local Allowance
Medical Allowance
Traveling Allowance
Other Allowance
Washing Mlowance
Provident Fund
SUB TOTAL

o I = B = o ST R~ T LR 5

s
=

6,50,92,282.00
1,39,74,167.00
12,02, 46,048 00
1,46,64,150.00
5,21,130.00
2,50, 771.00
14,71,104.00
209.91,871.00
18 600.00
45,61,545.00
24,17 A41,668.00

7 FIXED SALARY EXPENSES
3 GRATUITY - Actual Paid
4 GRATUITY - Premium £5,11,328.00
5 GRATUITY - Provision
& LEAVE TRAVEL COMCESSION -
[ TOTAL 25,02,52,996 |
Schedule -12
SCHOLARSHIP & PRIZES
1 SCHOLARSHIP & PRIZES
2 FREESTUDENTSHIP
o :
Schedule 13
SEFILIATION FEES 3,30,000
' TOTAL 3,30,000 |
Schedule 14
ADMINISTRATIVE AND OTHER EXPENSES
1 ADMINISTRATIVE & OTHER EXPENSES [ CONTINGENCIES ]
Administrative Expensos
Advertisement Lipenses 06, 48L
At Fees 25,960
Bank Commission 3018
Internel expenses
r""‘i*i Cleaning & Sanitation Expenses
¥ Gﬂﬁ‘; First Aid PlFtrr|SE'5 3,304
x Ty Garden Maintenance Lipenses
iﬁ@;: GST Expenses 2,686,950
*.?ﬁ"‘ AL ,d:'-t* Photocopy Expenses R2.059
b"r:',al"* Interest on Bank Cver Draft
membership / Registration Fees 10,000
Carrer Advance eXpenses 74,998.00




-

COLLEGE OF ENGINEERING & TECHNOLOGY FY : 2020-21

{Amount in Rs.)
FORMING PART OF BALANCE SHEET AND INCOME E EXPENDITURE
ACCD XPENSES HEAD Rs. |
Other Contingencies 90,221
TS filing charges 1,650
Postape Expenses LE 114
Printing Expenses 1,58.076
Private Umiversity Expenses
Refreshment Expenses 13,846
Registration Fees Written Off for M.Ed.College
Sarvajanikan Magazine Expenses
Security Expenses 741,378
Stationery Expenses
GSIRF application lee 29,500
TASDA s
Tea Coffee Expenses
Traveling & Conveyance Expenses 44,654
Unifarm ta Pean Expenses
Vehicle Expenses
Training & placement expenses 9474
Sparts - expenses 475
Professional fees 44,000
TOTAL (T 17,23,769 |
_Annual Maintenance Charges

Watercooler airconditionas 3,09 542
Compuber Expenses 5,650,485
House keeping E:ﬂpEHEIF:E 7,105,648
Epabx System - AMC =
Internet Charges 212429
Photo Copier Machine Expenses
Cricket Ground Maintainence expenses
5M5 Charges
Software Expenses 50,130
Split AC - AMC
Split AC a1 B.Ed Seminar Hall - AMC
Talty Upgradation Charges
Website Charges =
TOTAL | 18,38,234

FCRA Consulting Fees
Income Tak Consulting Fees L
r’“’;f_-:* . Legal Advisor Fees _
J‘:." L@ v Legal Consulting Fees 3

4T = ‘:':EL';'WEI Rate Consulting Fees | U/fs 197 |
'f‘;"-fk A & FCRA Consulting Fees
o =
i T+
: ak

WG 4 Service Tax [ GST Consislting Fees
Firye?




[AmountinRs )

NG FART OF BALANCE SHEET AND INCOME & EXPENDITURE

E ACCOUNTING EXPENSES HEAD Rs.
i Charges
Electric Charpes 4,66,234
Electric Charpes Service No. .
Electric Charges Service No. 4
ToTAL l 4,66,234 |

Exam. Centra Expensas

Examination Expenses

Other - Exam Farm -
TOTAL | - I

Hostel Administralive Expense

Hostel Building Rent

Hostel Peon Satary

Hostel Sweeper Salary

Mew Boys Hastel Expenses -

TOTAL | ]
Insurance Premium
Insurance Premium - Buildings =
Insurance Framium - Computer and Equip 4,63 07 ]
Insurance Premium - Furniture- Fixture 1
Insurance Premium - Money Trasit
Insurance Premium - Staff- Student 60,070 J
Insurance Premium - Vehicle [ Car -
TOTAL £ 5,23,283
Laboratory Expenses
Laboratory Administration Expenses 4,119,028
TOTAL 4,19,028 |
Legal Expenses
Legal Expenses
service Tax- interest
TDS - Interest .
TOTAL [ |
Library Expenses

Binding Charges

Baoks, Maps, Chats and Drawing Materials

Library Printing Expenses (I’ card)

Library Stationary Expenses 18,831
News Paper, lournals, Magazines and Periodicals

TOTAL | 18,891 |
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COLLEGE OF ENGINEERING & TECHNOLOGY FY : 2020-21

oot in B

FORMING PART OF BALANCE SHEET AND INCOME & EXPENINTURE

m:uunnuﬁ EXPENSES HEAD

Provident Fund Charges

Meeting Expenses
Conference Expenses -
seminar Expenses 3,890
TOTAL | 3,890 |
Municipal Taxes
Hordings Tax -
License Fees for Hordings Renewal Expenss .
Punicipal Tax 1,54,543
Property Tax
Water Tax 1,317,961
TOTAL | 2,92,50 |

Other Activities Expenses

Blood donation camp

cultural & Social Activity Expenses
Guest Lecture

Sarvajanik Cup Tournament

KLCG - Knowledge consertium Gujarat
Students Aclivity

Hepublic Day celebration

Youth Festival participation

Yopa Day Celebration

TOTAL |

PF Admin Expenses 2,18,540
TOTAL | 2,18,540 |
Telephone Expenses

Telephone Expenses 54,143

Telephane Ma.

Telephaone Mo,

TOTAL | 54,143 |
I GRAND TOTAL | 55,58,516 |

1 2 HOSTEL EXPENSES




-

SARVAJANIK COLLEGE OF ENGINEERING & TECHNOLOGY FY: 2020-21

Motes forming part of Accounts:
Statement of Significant Accounting Policies:

1. Basis of Accounting:
The accounts are drawn up on historical cost basis and on accrual method of accounting.
- Fixed Assets / Depreciation:
{i) Fined Assets are stated at cost of acguisition, Cosls comprise the purchase price and
attributable cost of bringing the assets to working condition for its intended use.
{ii) Depreciation is provided on fixed assets on written down value method at the rates
prescribed under The Income Tax Act, 1961,
3. Employee Benefit:
The Sarvajanik College of Engineering & Technology has participated in the Group Gratuity Scheme
of the Life Insurance Corparation of india and premium paid to L.L.C accordance with the terms of

the scheme is debited to Gratuity Account.

For Suresh A, Gandhi & Ca.
Chartered Accountants

phbda,
FRM: 114917 b e
;‘ f""k | ye r
.--rl- . = ! c t
ol

{Tejas 5. Gandhi) 1?.-,& ol
Partner "'.,,' #* "'l._;r‘-*
M.No. 108949 Py
Surat

Date: ﬂE SEP EHEI



